
 

 

CEA Ref: N40-20 

Date: 18 September 2020 

By Email 

To: Key Executive Officers 

 

Dear Sir/Madam, 

 

[NOTICE 40-20] FOR INFORMATION: TIPS AND RESOURCES FOR 

BUDGETING AND MANAGING DEBT DURING THE COVID-19 PANDEMIC 

 

1. On behalf of the Ministry of Manpower (MOM), we would like to share with key 

executive officers (KEOs) and real estate salespersons (RESs) on the tips and 

resources for budgeting and managing debt during the COVID-19 pandemic. 

 

2. The COVID-19 pandemic has taken a financial toll on many Singaporeans. The 

Government has allocated close to $100 billion over four Budgets (i.e. Unity, 

Resilience, Solidarity and Fortitude Budgets) to help Singaporeans and 

businesses tide over this period of economic uncertainty. During such an 

unprecedented and challenging time, it is important for Singaporeans to build 

good financial habits, such as reviewing your expenses and saving when you 

can. Many Singaporeans are also financing existing loans or may have taken 

up new loans to finance their expenses. Managing your debt well will make a 

difference to your financial health and peace of mind. 

 

3. Under MoneySense - Singapore’s national financial education programme, 

MOM has put together two infosheets, viz. (a) Tips on budgeting during COVID-

19; and (b) Managing debt during COVID-19.  We encourage you to take some 

time to go through the appended infosheets.   

 

4. Please also disseminate this notice and the infosheets to your RESs. If you or 

your RESs require any further information on managing personal finances, 

please visit the MoneySense Financial Resilience page at 

www.moneysense.gov.sg/financialresilience.  

 

 

Yours sincerely,  

 

GAVIN NG 

DEPUTY DIRECTOR (POLICY & PLANNING) 

COUNCIL FOR ESTATE AGENCIES  

http://www.moneysense.gov.sg/financialresilience
http://www.moneysense.gov.sg/financialresilience


 

  

 



 

  

 
  



 

  

 



 

  

 


